
L REACTION IN COTTON

AFTER EARLY BULGE

r;i Tllinir MmsciI on (IimmI

c;il In'!' anil .tcpm'tcil Poor
spo DciiiiiikI.

M; POSITIONS KASIKIi

t

VW "'

feu h I"

1,if "
trr .11 -

I.lf 'l "

iJC ''
t .!

ror
nrfl

t

t 1"'

til'

,
It.

r.li

".1"

il'upl iy uf Ktri'iiRili,

.rif." up new lilKh

hi iiiuUrt yesterday i"c- -

n .i.tiim of nearly
ni't loss nf fi to

20 point I )enr into, einphanlr.eil
(KiintH. l:t than of

.Mil I.HKi-l- on feeling.
-- i iimlti lie neeileil

.. i. i thcr In
' I th.it went her In tlir
pr.i Iiiir njul Soiltliei ii nil

. ,i dillliiK dlT hi Hp.it

i" tmtni'U li.it liettcr than
I S.lll-- UllHUIMlO.l til 0

k froni Manchester
,. .f heavy flntli rngiiKeii for
'hi to mine iiml that home

. til v Is wnililorwl koimI.

TUse 'n'l'i nowiver, say mat me lie-- .
r OVHMM markets h.i been

,..s net .f mil tti.it liujriK ycl
the advanced (pinta

e tielllK HLKeil.
rn iiilloils were telallvely
i Miy and local traders were

nr I t.) 'tdeiate their iredlctloU
I i 'e .il .".ink will be In e.cesK of

..in ie by the middle of May and
i ni ill- ip- - of May contract" will
,n,iili to ,it least :.i),fl" balei. This
putip ipr ,ts in spite of u nioie or
Irv 'I'T belief that leailhlK spot
rices- ,te liea!lv Ioiik of May con- -

V,tr.i t .i''l Wl'l receiNe the cotton. It is

to-- i now iei led r Sew York In ulll-rat- 'y

ilet.iied export on account
i ie uine' of the combined freUht

r p lo Kii'ojie compared with direct
r t- - fi Southern ports.

IV of i presute which developed
lit.... itl'lil.-- 1.1 1' 111

..' further re. wheat
fur llin of Open- lllll- I.OW-

",
I re

that in July
j"i till! - .....t'i S. na" upon

rn' ii'it f land he will devote cotton
it it othniK short of u phenomenal

f o . ilues will the pro-- i
.i.tre
Kulur s i!ued

(Ipni Ibsh l.oMf- I'rev
tik el ent Iiib close.

A .il'l
(
llr rnilsr

Tie
jltadv

Jali

Cllrrsl

the

fill niviini--

are

fo'

illlia

3"'
! '

In

lie

to

7ati v;t? s
Pi.llfllO.lJ 1O.1T1M011

irio.: lo.rjji
1'V.V) .'..him M(io

mi

act

plain.

at

In

In

In

e.t

i:i

reilllrtlnn
Inr-ate others,

tlie planter
already

cliaiiKe

steady.
Clo

are

1tn:

lO.TTti l could be

,,' jrl uuo.atlon As
runner of follow

I

. . .,,,1 ti.u .1,1 ,,..,rL.(at .f- - - i.u... ...-- 1 r.r.,
I ln.ldc. I More start business.

kcts were
advance at 9.37c to metal,

none. :; copiier Junipel
lli:it Pallid on exclumte In

is. ' UKency

p."

J'

ir

la

0'

1'.

:J

4i

VS

VI
M n

10 IT 10 OT

io
in i.'j to (i io

?

ii,
n.

New maikrt price inr iiiik
I'rlcs althouith there

nu ine
i.'.i low-In-

' :" 9.TM1 SMIIal potind.
1031 IOIMiIOK

If THIbrr lOT.'J 7i 11 3HM0 82 10 tllilJtS
Jin jr 10 10 10.11 10.1)11 to 12 10 IHi tl

,e I vrrisml market opencil steady.
V demand buslnei-- In
1; ' i.ot'oii. with inlildllni; 7 ad-M- --

at 75d bales;
' . H.n Wiles, American.
I'r at lvcrpool closed

lllth- - Low- - Clos. Prer

, j

A: i

e.i est iin:. tiose

HIS '
ui.) i;ic, i:.nmS9ni
C."ii"j fOl'l, 0ii', C03lj

e A M bids lo l.lxcrpool Wire:
J! . M duly. ID. He;
' Tc January. lO.Slc. The market
1' is due to open y lo !j

t 1I11 lie
Krc and stockh were

He lfl Lull

Cilin'-N- i
I

Sir 1,

ii

IV

llob-.-

I,

t

unulil

et est

9.T

ipts jear e'ir
T.l.li
6.TTH 36T.T3H 1HT.5TI
2.0 I03.V'3
I..M3 !l.3.

351

i.;.
In'erlur sto. and were.

lie L.ift UtM

Louis

fit's

K'.0U

T3...V,
t0.iT
IJ.2T1
2I.3TI

12.131: :.!
eripts )ear stocks )e:ir.

nil H1.M9 i:s.t
'I'l l.lpi 1T7..,: I0T.0I3

031 JAM! 4J.IVJ
3.1.2SI

Kstlmateil Last Lat
Tints wek year.

l."l 11"l I'.O
loTi.slo 12.

1 r'.s yesterday, bales. To-
ts t this season, C,77.".36T bales,
i;j balls last year.

THE GRAIN MARKET.
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THE BOSTON MARKET.
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Bethlehem Steel
Facts versus Fancies

What is under this stock market ?

Who owns Bethlehem Steel ?

Who bought and who sold ?

All Wall Street rumors considered and most of
them refuted.
(The relations between Charles M. Schwab and
Andrew Carnegie.
Is the Public in control of speculation?

The position of the banks and Stock Exchange
authorities.
For a comprehensive view of the market position
of Bethlehem Steel and the factors, which have
contributed to its rise, read

Today's
Dow-Jon- es Bulletins

In all well-equipp- ed financial offices

Kean, Taylor & Co.
Announce the removal
of their offices to

5 Nassau Street

New York. April 12. 1915 Telephone Rector 9767

The Union Truit Company of New York offers a special
service to individual trustees who desire to have the clerical nnd
routine administration of their trusts curried 011 at u low expense liy
an expert organization.

The Union Trust Company wjn care for the trust property,
assist in making inveRtments and in selling securities, collect the

and pay it over as directed and will render accounts in the form
in which n trustee is required by the Court to state his accounts. A
trustee will avoid expense and trouble by having his accounts kept in
proper form. Correspondence and Interviews aro Solicited.

UNION TRUST CO. OF NEW YORK, 80 Broadway

STOCK EXCHANGE TICKET OUT.

llriiUrr' ('iiininiltre Itriiniiilnntrsi
I'rraltit-n-t olilt-- .

Tlie fullowlnit ticket lia pre-sent-

liy lhn liomlimtliiK ruminlttee of
th New Vork Htock Kxchatiifii to Ik?

otcJ fur nt the annual election on May
10: For president, II. (!, S. Noble; for
treasurer, Charles M. Nc"inbe. for
mivernnr. to nen'c four years, William
(Ilbion Ilorlaml. S, 1.. (.'romntll. llay-.i- nl

Domlnlck, Allxit It. I"lsh, Kruest
(Irutjsbeck, W. Struthrra Joiim, Albert II.
Marckwalil. Newtun K. Stout, Arthur
Turnbull. Wlllla D, Wood ; tu nerve for
two years, L. i:, HatzfeM.

The new nomlneoi ore Cliarlea M.
Nowcombe for treasurer to suocoeil
lleiiry C Snril, and for irovcrnors.
Wlllliini (Jlbon norland, S. 1.. Cromnell,
Albert II. Maickwald nnd 1.. K. Hatz-
feM,

GERMAN EXCHANGE DECLINES.

lnrtai Dinvn Snr (Jermany .lhonld
fStilri lo siramllnn vlsi.

While exchanire on virtually all the
lentlliifr (lnatirl.il centres of Kurope soft-une- d

nunewhnt yralcrdny the most slriH-mi- !

fe.it ur nf the market w.ia the il

decline of mark", which aold down
to Sl"i for check and 814 for r.ihles,
KnrrlKii exchnnRe men ay t.hat they
would not bo surprised to ee .1 further
decline In exchange on anrmany. unleini
that country nenrta everal millions In
nold to the Scandinavian countrlea. The
exchange rates letween Oormany and
the, Scandinavian countries la very un-
settled, kroner belnfr very stronic, while
marks nre especially low.

Norway, Sweden and Denmark, and
Italy as well, accordlnir to forelim

experts, are all enKr to fet
rid of their marks.

Demand sterllnp closed at 4 79
with cables at 4,791-J- Franca were
quoted at "V, for checks and 5. .12

for cables Italian lire closed at Ii TS

THE CHICAGO MARKET.

Cmcaiio, April 12 Trading was
sftaln very broad, prices showing con-
siderable strength In aotne Issues. Union
Cai'blde and Stewart Warner were the
nioar prominent features on the ad-
vance, Tho summary
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DAILY FINANCIAL 0ALENDAB.

kx nivinnND,
Company anil Term Stack, Ami

International Nickel, quartarly pfd 1H- -.

ALASKA -- JUNEAU ALLOTTED.

3llnlnr Nt.irU Makes lis lullhil ,,.
penrnnre nu Curb.

Atlliouiiremenl niik tt.n.l.. ....)...!...
that allottnentH to the subscribers for
the Alaska-Junea- u void mining stock
offered by the company had all been
made. All those who sent in subscrip-
tion prior to the in-pan'- announii- -

cumm; suiiiori)tion on March i't".
were considered and allotments wee
annrox.lm.itelv 35 n- -- ...
amounts sub-crlb- ed for It Ii reported
mat the total nibscrlptions am untedto over 2,000,000 shares. .M. I, Iteijtn.
one of the directors ,if the company, hadcharge of the allotments.

The, stock msde Its appearance on thocurb yesterday, openlnt at 13"4, eelliiiK
at. high as IS and closing at 13S, ItIs selling "when Issued" and nl ut S.OU'i
shares were trailid.

PUBLIC UTILITIES.

Hrn, earnliiKs nf ilir. en Knan--
J.",".'.1". Company fur Mareh , ,i
J.UJ..H ,4 ,DnilliK4 were ITiji. hiu!inerr a, k btlsnee ufirr Intrrrrl .hamanrl dividend, ni J5i ;o- -

Hirer month, emlm! Murrh 31 isiKrosr i.jrnlnK ere 1.1t3.U.
J.f'J'.iV"'!-o- f ' in same p'rrlo,

r.irnlnps were in; (OO. :
pared w Ith f 138.A01 a r.lr iikoafter Interest chnrnrs ,m,l ,,ccru",1 I

!urn" .V,1: J3,7"0? !''"I ,Hhtl" n"1 II" "."nth, "of 114
'The .Minneapolis (lenera! Kiertrte Coinpanr III begin t once ihr Installationof an additional 16.000 kilowatt

In Its niversMrnew generator will be r.H o., i!....'il
In time to core for the jirak mart

.?'l?i,r- th. w.rk rnrtenM
fUrW. '. tht. eompany trciirrrl contract!,or..T. 'F,C customers, 113 kilo.
mV.l. ":hVn.B 't?'"1 ?ml 9 horie-powr-

r Tn
orilrri for wiring Ihlrtvfive alrrarty built houses.

All lllls.b) elartrle properties reportingfor the urek endnl Muroh II .hneil netconnrrtr.l load CR1ns of tsj cuntnmirslth Hi kilow atts lighting loid in . I

hore-poe- r In moinrr. Srvr I.ii.im,.,,inniraclrd for Inrliide.l 0Iwith 414 kllonalt, lighting load and"V;
horse.p.iwrr In motors. Output ol ihproperties for the week was 7.4(19.619 kilo, t
watt hours, an Inrrease of is 3 . ,...
over the eorrespondhiK )t-e- of Is 14

The Southern Power Cnimiant h.i, let .1contract for the construction .if 30.0011
horae. power hydro-electri- c mneratlnc HiHon on the Catartw Itlver The powerwill lie generated undrr a 5(1 fo,,t ,ra.The new station will five general
Henlimh!,"".?.! 'U " P t . all.lllt

S- - (nmnaiiy will have106.000 hnrse.powrr grn.rating-- cap.Vcliy
within a few nillr, on thr Tatawha Vtlter

FINANCIAL NOTES.

William r. Ilonhrlght A Co. haveIssued in anslyala of the marketof puhl e utility reourltlrs In relatlni'shl
to their Interest and dividend rat..;
Among the Influences considered are tintconilant new financing, mused i,v the,extension of utilities service, I'oiniM.tiilnnfor capital with rallrouds nnd In. Inn rialsand regulation by vninmlailnn

TS. AJir." ',,u' nf ,h Kttinn M,int,lupublished by the New Vol k IMIsou Cum.iany, rnntulns among other Intel ixtlnnilrtalla a reproduction nf aniiir ,,f thtt '
iharta whlth form some of iho riratDistrict I'ublle firrvlre Cnnimltalon's dis-play at "he Paiiiima-raclil- n Kxpoin

. O. Hose, I,. M ilymnii nnd II. II
Ood.llnglnn have funned n parlncrshln
iitirtwr Ihn Arm rim. ... 11' ,. i
Co., Inc., with offices at "0 Hroail street,
lo deal In odd lot, of unlisted eerurltlesThe Bunkers Trust Conipani nr trusleeunder the tiKirigugn of aiikiisi 1, liioi.serurlni; " per cent honrj dolii mures of theUnited Hlatee Ilreulng Company, Is re-
ceiving swiled orrorliiga tn s m I! onJuly I, 1915, enough nf these debentures
lo eihautt a fund of approximately fis,ooo.

UNITED STATES STEEL CORPORATION
To Holders of Ten-Sixty-Y- ear Five Per Cent.

Sinking Fund Gold Bonds, issued under and secured
by Indenture dated April 1, 1903:

Notice is hereby given that in accordance with the provisions of Article Three of the said in-

denture, dated April r, 1903, and pursuant to the direction thereunder of the United States Steel
Corporation, above mentioned ar Five Per Cent. Sinking Fund Gold Bonds, outstanding
in coupon form, bearing the following distinctive numbers, have been drawn by lot by the undersigned,
as Sinking Fund Trustees under said indenture, for redemption on May 1, 1915, out of moneys in the
Sinking Fund to wit:
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Coupon Bonds drawn redemption be paid after May 101

office of undersigned Sinking Fund Trustees, 23 Wall Street, Horouch of Manhattan, City

New York, upon presentation surrender of bonds with all coupons maturinc subsc-qucn- t

May I, 1915, together with premium of ten of their value,

interest accrued to May 1915.
Dated March 1,

J. P. MORGAN & CO.
Sinking Fund Trustees.
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